KITTITASCOUNTY
BOARD OF COUNTY COMMISSIONERS

RESOLUTION NO.__2011-

A Resolution Closing Fund #102 General Fund VehiRéplacement Reserve

WHEREAS, Kittitas Co Board of County Commissioners Resoluti986-156 established
Fund 102, Current Expense Cumulative Vehicle Rephant Reserve Fund on December 30, 1986.

WHEREAS, this fund was created for the purpose of resgifuinds for vehicle replacement
for various Kittitas County Current Expense Depaits.

WHEREAS, Governmental Accounting Standards Board (GASB)dsgd an accounting
standard GASB 54 in which each fund must be evatligt determine that a significant amount of
the revenue must be restricted and pass the Sptmiaihue Fund Calculation test:

Restricted + Committed Revenues20% or Greater
Total Resource Inflows

WHEREAS, Fund #102 Current Expense Cumulative Vehicle &sphent does not
pass the above test because the all revenuesddutia are “Other Financing Resources -
Operating Transfers In”, which and not treatedea®nues.

NOW, THEREFORE BE IT RESOLVED, that Fund #102 Current Expense Cumulative

Vehicle Replacement Reserve Fund be closed amérakining funds be transferred into #001
General Fund, effective December 31, 2011 into m@ited Fund Balance account.

APPROVED, this 20" day of December 2011.
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